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tion whkh ii certain tr. ¦..

rxaxtte for financing thc war,

:.. riae to

r\en DIOI ,nan

rin al preaent,
whereaa aecuritiee, the return on

whieh ia Aaed or limited, mu-t l.ore-
.i uf much hisher

to thc decreaaed pur*
of money. There is

«(.Cu". aritaeaaed in thi
year haa been produced I

by that factor. B
thougi .' ntoat widely ac*

explanation, the inereaaed
rdly aufflcient in

;.. account for the recent se-

vere declinea in the pricea ot' for¬
eign governmeni accaril

>harp break in these
tanding f>

lay'a i\\\\\ market. Thc
..French 5a wenl below 82, al
price they yield over 11 per

the American Foreign Securi-
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mately '.'-t i nt; thc

Lyona-Bordeaux-Marseille
g more than 21 per
of Paria 6a, al 78%,

return Letter than 16 per cent on
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Kingdon* 5a, matoring next Septem-
nearly 10 per cent Otner

h loan.- arc aelling on a simi¬
lar baaia.
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been hroupht about mere:.-' b)

apital; neither is
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liquidation by boldera who wiah to
reeord a losi for the purp of ei

tion a plav le one. The
f the reepnl break ia

ably that developmenti in the
utuation of lati emed,

on the surface. to be unfavorable
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then the diacount-
oyi rdone

though the war newa is more or
¦. ab >'. no ono doub.

a moment that. while the war may
the Allies will Le vic-
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Speculators Are
Active Buyers of
Russian Currency

Local Market Well Sup-
plied With Ruble Notes

Sold by Japanese
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,naa< tioni »rr
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curreney here, ehiefly ln thr MM
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.i the form of national
currenc) is about 11% centa.

:. banker arho baa hondled a great
deal of tho baaiaeaa la Raaaian cur-

ipward of IS-000,-
un eorra ney ia now

low Yorh ( Ity alone. At the
value of rould rep

il 11,725,000 if converta .1 Into
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on of Russian
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Relevant Comment
D-atilaWra* Stock I'.uoaant

A iharp riae in Diatillera' Beeuritiei
on heavy trading wai thi itoch mar-

igo by both
of i ongreai of ti..- prohibition

now put tl I '"..'ter
al amendment before

ndum. Diatillera*
d at "'.»'i and old uj to 'li. cloa-

- i pointi up for tlie day on total
ii of 12.700 iharea. It na-

.- from the action of the itoch
aecepted the proapeeti

¦¦ ith lomething
., izument

iard around eommiaaion houaei «as

al lea.*t threc jrean woald eianse
finall) arted upon the

aantime the
' '. . pood?"

tte in value, thus
,..!.¦ of thc *.tork

. ary to
.¦ tnd l". oul of buaii eom*

och ;.t iti preoent
.¦. i:ii a high oi" 4i'.
i. ¦¦¦ hich II also thc

>rar. Iti lOW pnce
II a 1 1 i.

\ Mooi I'r.'.l. in in Fxrhange
i' lloaa ing '.he South

tuation expr
lay in the news

Pom ::. ¦! atl er republiei to tha
ering the eatabliah-

. of pold reaerarei here. ugain«t
which eorreney will be inaed in thoao

ted that in all
¦ .-, to amend

¦: lawi in order to perrall
of rarrenej agaiaat gold

depo ted ii .¦ foreign i oantry, as

ovcnl that
..,M under conl ition ii adopt-

,,i. Tl .¦ Fodera Hoard at
n i:a* heen det/Otlng i grebt

... .. tady te tl"- aaehaafi
.-. thr l'r..'.,i '1 }"*

South Amerieafl i.itrie *****
tha ambargo

cn Mld -hpment* r'rom th.- mntiry.
Under tha plan now ba.' :'1*'r",1

|d III -...:- ln thh eounti
it will actusliy <la. 'hc work that ll

woald ao arera il Blppad te
Anr lica.

(,old for sicai Graaa

The Royal Baafc af < aaada withdrcw
lUe.Oi ¦- i.*"' ",i'1 ***** **. Btt**

ir- -cotardsy for ahlpmant ta

Mexico. Penalaaloa ta »ahe tha ahie-
meat waa ahUlaed tnta tha Foderal
Roaorva Board. arhieh ha* chnr,- af all

traaaaetiona. U is nndafatood
that tl .- ihipateat ia belaf iaada to

pay for liaal graaa boiaf ahippcd into
tha I'nitrii State rhli eommo

tia| ia tha BiaBBfaetura ot biad*
¦ twiae. Mont of the alaa! graaa

eomai from Teeatan, whara a largoaad
proapcroai iadaatrj ba grown up.

Liberty Beed CaaiaiBaaaa
Aaaoaaeoaaeat araa aaada yesterdaj

that totnl application* reeeived by the

hond txchaaga division of thr Federal
Roaorva Baab of Naw Vork far Liberty
Loafl Brat 4i that Is, tha »Hs that
..,.-.. baea eeaverted ta dat< hava
raachod bb nitKregate par velea ot

1104 171.400. Total applieatioBi for tha
roupon hond* so far amount to 11,227,
with a par value of $9.'..""",. tho in¬
dividual pioeoa aaaibariag aoO.HS, Ap
plieationa for regiaterod bond* amount
tn |10,942,9M par value. with lt,S84
piocea ordored. So far 7,f45 applica¬
tion* for coupon bonds, arith BB aggre
nta par value of IS5.219.460, haya
baafl fillod. A total of tttfitt ladl-

pieee* WON rcquired Ifl lillmg
theaa applications. I* araa itatod at

the Roaorva Baah that the araetiee
there ll to make delivery of thc eon-

reraiOR hond* in the order ln whirh
thc upplications are reeeived.

.-.,000-Share "Put" on Steel

Oae of the large.* t transactiona that

bave been made in the Now Street priv-
ilcga market in week* WBI put. throuph
yeaterday, arben a stock Exebanga firm

bought a "put" on 5.000 shares of Uait¬
ad Btatea Bteel common stock nt ro.
The privilega ia good for thirty daj*.
and at the moment it was sold Steel
was selling in the market nt tl. The
broker'* commission on the "put nlone
amounted t, $**'_5. In the*c time<= nor

mally the turnover in a single day in

thc Naw Street market raroly excaeds
bjOOO <hare? for a'l "jiuts" and "calls
placed.

Advanres on War Order*

Ir.fi.rmation reeeived in banking cr-

cles here yeaterday vtas that the goa
ni.ment has begun paying out large
sums tu industrial cunceres in the form
of udviuu-es on wnr contracts. Chccka
i.ggrcpnting approxima'.-ly $10,.
aceording lo report, wara ¦-'¦r.t to all
par's of the country BVOI the week end.
Recently thc Bathlahan Stocl Corpora¬
tion obtained un advance of 12.000,000
after orliria's had impres'.-.i upon the
Administration the nece.tsity of gov¬
ernment aid if war work waa to be
speeded up.

Help in Time of Need

DoclaratiOB "7 a I p<*r ce;it dividend
on the common stock of the New York,
Dntario _ Western Railway Company
yeatarday naoaai |5fW,200 additional
revenue for the New York, New HavaB

Hartford. aa thia eofl»aaj ewaa
129,160,000 of tha 159,112,993 of the
Ontario - Woatora'a aatat-adiag com¬

mon stock. It BCquirod a majority in*
torest Ib Octohar, 1911, Bt a cost of Jd
B lharc. Tha last previous dividend
dcclarod by tha Ontario & Wcatcrn was

1 por cent, on July 24 a year ago. In
1902, 1910 aad 1911 divideada were paid
ul the rate of 2 per cent a year. None
waa paid Ib Itl2, nnd in 1912 atock*
l.olders reeeived 2 per cent.
- a-.

Christmas Bonuses
pirectors of tha Central Trust

Company yoatorday voted for employes
the usual < hnstmai bonus of 50 per
cent oi' their ycarly salanes. In addi-

'...ii, tha axtra compen.sation of 17> p>-r
cent voted MVoral montlis agi. BB BB

'... t'le Incroaaod eoal <>f ll*»*ing
wa* raised to tt por oa-ut.

While not following a policy in thv
pa-t of giving Christmas bonuses :o

.i ployes. directors of the Nation-
ul City Bank have taken tOgnixanea
of the higher liviag cost by making
various periodical dietributions dur-
iag the last year, whieh in thc aggre
fta'.e have amounted to th pr r cent of
aalarioa not excoodiag $4.ooo a year.
The offers of the bank ure *endinj*

to the SM aaaployoa who have gone
into th» various branches of the gov-
Braaicat military service a box con-

taining an Baaortateat of aaaokiag arti
cles, eigan and citfarettes as a Chrlst-
mas and Now Year's gift.

Significant Relations
Money and Prices: .,rm K ,.,. .,-

fttach al maaey gold la lha country.. $3,040,472,040 $2,741,669,491
4 -a .¦ ;«r.ort

l.iana af all national banks. $9,055,248,000 $7,859,837,000
Thdr earptaa raama. 32.130.000 39i.00O.OC0

r.*.: aaal a rem m"
Mlla di*(«unted and bought by Fed¬

eral Reaerra Hank-,. $907,*_-59.0O0 S160.G66.000
I ..,' -I i:,-si T4<- notr-4 in cirrulation. '..153,385.000 266.376.000
,.,,'"| rold rc-rrac. *.650__38.CO0 4590.119.000

'. - -i Tb* dai t-rfi-i 4 a te.

Nacrage priee of 13 railroad utorki.., 83.?- 8420 120.69
.verage priee al 12 induMrial rtawha.. 74.23 74.02 100.85

lood eawt of liaing (Annalist indci ,_,..,., -.,.,.,, waaa» .

number) . 280.876 280.295 206.790

l,.ni-r:il cniaimodity priee \e\e\ (Dun'-i ,,_., A r
ini'.-\ numbrri. . 22C.172 .'20.750 ,68.090
Production: , , aia_r__a

l nlilled t. R. Btad orders, toni. 8.897.106 9.0O9.675 *.1,058,542
Saam .a .....

pig iron (atally avaraga).laaa. 'Oo.SS? 106.550 iio.39»
* tar m

Uthacattaa *pinille*..33.604.650 23,576.922 32.758.045
¦ .-. i ..

Wheat crarp«haaheta. 650.828,000 636.3iP.0OO
Cora a-roa. haahata. 3.i59.-*>-4.000 2.566 927.000
Oata, buvhi-U . 1.537.286.000 1,251,837.000
Cotton croa,haloa . 10.949,000 11,449,980

Distribution: , , ,
Net imlir.cd freight .ar requinition-, 117,13? 140,012 1 .3

-*a»* -»... frm_ -«_» _.-
-*. .

'

>.
. _*«r ii .

PM_U .'.

i,ro«-. railroad earningi.... 3.9'. 1_.8C«12.1%
li -«*_> ..- .l.r-»a.» '-.»__ ,_ii j.*/

Loaia-Mt IkaM *.' -. i**r . ui.

lJ.-mk ilear.ngi . 104". 0_?'f17.3*,
General:

( -.minin i.*l failure«i illun'a): 4iaor_i
Naatof ....... . 431 *,0<i2,_25l
l.iabiliiici.$1?.625.606 $12,812,012 $14,104,621

Hulldir.g permit*. Rradatrret'i):
\ - - 4 .,

\umber.15.672 16.943 _1.410
\n-ount.$42 121.364 «?8.417.838 $74,162,691

.(.old held by RoOOffaTO agrnli against circulalion ln< luded In gena-ral
fund hcglrning June 23, 1917. Kor purpo.es nf rompari.on il la included in
Ihe 1916 hgore.

Senate Passes
Bill to Purchasc
Farm Loan Bonds

House Delays Vote on

$100,000,000 Measure Un¬
til After Recess

WASHINGTON, Dee II. Tha Ad-
ration bill
of the

1100,190,000 et fann Iobb bor .1 duriag
>,.. .... -. eal yeai wa lopl t the

.,,..., -., .!,- without a reeord
after it bad b" ii BBton l o aa to

aliaaiaate aatherity for a iliailar par-
ehaae next year.

Beaaa Detaya ^ «»t ..

rmaaediately fter thi rote tha b II
WBB ent over to the HoUM Wlth I

r/iow to action there t.efoiv the !.

adjourauent Att*t aoma dieeui iloa,
however, the House poatpOBOd eoiisid-
L ration aatil Jaaaary I. Caairmaa
Glari of the Baahiag Coanaittee aa-

Boaneed that tha Beaata had adjoarnod
and that knaamOth a* it would br- im

poaalblo to raact the bill into law ur.til
.. r the holiday 1*00088, lt WOOld BO

fu'i'e to attempt action tO-Blght, in
view of what. he eallod the lack of com-

prehension 9B the part of tho
ing it.

Represrntative* Learoot, ol Wil
sin, and Baell. of New York. and other*

rppeood immedia'. eonaldcratlofl on

the ground that the measure araa too

important to pass without trop.-r dia*
caaaloa. Mr. *-;nell contended that the'

land bank; were teadiag toward ln*
. olvency and that it WBB B had f.r.-.

dent for tha Ualted states to *akc
bonds from a eorporation tiiat could
not fiell them.
The Scnntc amendment to limit tho

purchaso of farm loan bonds hy the

Secretary of the Treasury to the pres¬
ent fiscal year was introduced by Sena¬
tor Weeks, who declared that the
harm Loan Hoard should stand v.arned
that Congress will Bot eoatiaua te
provide money ia emergmcics like the
present. Another amendment intro¬
duced by the M .* ..." S< riati t
and adopted provuies that until all
bonds bought by tha Secretary have
been redeomed r.o loBBI from Treas¬
ury funds ifl addition to those already
approvod shall be made by the farm
ioan baaka, except for tho purpose of
increasintf food product;.

Systoai is Blaaaad
Bofora the bill was paaaed the f«rni

loan system was attacked by lOBIB
Sonatora ar.d dofandod by athars. San*
atnr McCiimber declared ihe trouble
now experience.) came from the iya-
tem itself, and taserted that loaai
hava been mi.de on land Tn aXCBBl Bf
Ita \alue.
Senator Sinoot, opposing tha bill,

deelarad the nveranaeat is in no situ¬
ation to be beating loaaa.
Senator Hitcheock insisted that tiie

bill proposed doing only what has heen
rcpoatodly done by eitioa throughout
the eoufltry, an.l Soaator Shafroth am*
phasized the lafcaeai of the proposi¬
tion, deelariag it would be a great
ber.eiit to the farmers and woald en-

courajje them to increa-e their crops.
"The farmers are our alliaa in tr-.n

war just aa much as our alllei ah
.¦aiil Senator Naloon, " iad I donthaow
why we shoulil make any more distinc-
tioii with them rhan wo ilo with those
ebroad. If ue want ta encourage the
tarmers ilurinp the war, here ll "ur

opportunity."

Three Banks Vote
Extra Divider.ds

Central Trust Company to

Pay Additional 16 Per
Cent to Stockholders

Holders of bank stocks came in for a

(.enerous distribution of extra d ivt*
dends yesterday. the Central Trust de
clar.'ig a payment of ll per cent in ad¬
dition to the regular qaarterly lividcad
of t> per cent; the Baah of New York,
an extra of |*2 a ikBTO, alOBg avith the
usual scmi-annual poyaiai Bf tt, and
the National Park Hi.nk, 10 per cent ::i

addition to the rtgular Mmi BBBMl
dividend of ." pef
With the extra dividead >¦:' tl per

cent, whieh is payable January 2, Btoek*
holders of the Central Truat Company
will have reeeived 10 per e.-nt for the
year. Sirce this ir.stitution was or-

gaaixed, Ib 1 >"75. Ai'h a capital of
$1,000,000, it has diatrtbuted ""no/.-5.
000 to the stockholders. This ha- in-
eluded two big "melon" euttlug**, Oa
June tt, 190'J, the eapital itocb was
increased from $1,000,000 to S'./WO.OOO
by the issue of .0,000 iharea tt new
"tock Bt pur. the itockhotdcra having
bee.i put m fu."<ij ta |"¦; for tha stock
by maaai ef b *t***,000,000 caah dividend.
Laat May aaa iaeraaaed :o

$5,000,000 under a liui h.r arrangamant,
Jamai N. Wallaee bai baen pre
since May. IM6. Ha itarted with thc
b_r.k thirty '.'.<. ; eara ago as a clerk.

Mexican Government
To Acquire Railroad

Panama Line and Docks To Be
Purchaaed From S. Pear-

son & Son
UEXK 0 ITY. Da tl. Thi F nanea

Dopartmant anaoaaeed to-dnv I
| 01Cl ' 'nnd b"en ' -.'.-.

tl.o gw Bt aad £ P
rrgarding diaaolution
pt-v v.'i.*.i-nal Railway. Prlor to the
.pei.. ,- Patnis
roa-i. runaiag fraai Sal rai to

i'urrto MealcO, was ¦
being tha

.thna bbib tlaia tha .....i bai
l.een poratod proviaioaallj bj t i
govara

Preaident Carraaaa te-morrov* will
a hill to Coagn nftrri » on

r |
rgotiat th Pa it aa f s..-
av< iader coeti
.¦ undar a parli arahip

;.i;:'..-ini nt
The agroi bii Bl >.-. eoi t con-

templatoi I at ih.- gov rnmant ba
i.cq.' n- tha r..:i<l xnrl .il-u tha «l««cl.s
ur.d harbir work* BOW under construc-
tion at I'ucrto Mexico, the contract
with the company being cancelled.

Banking Facilities for Anerican^Serving, Abroad

The Farmers' Loan and Trusl Company
16-22 William Street, New York

llr,.,..h ori-ei *T-. I t"h *aenne.

LON1 PARIS
ui ..-.. ia.il. ne-et. *±ni 4l ***-**" mmmtmmmm
..41 iil.l llrnfi.l '.ireef. I. ? ¦*¦

and

Two Special Agencies in the War Zone

Convenient to the United Statea Army Camps

Thu Company offer- il". serviees for all banking
transactions to American officers and enl.sted men servmg

here or in France.
Thr Company has been designated as Depositary of

Public moneys both in New York and Paris by the United
States Treasury Department.

All Transactions
On the Exchanges

Must Be Reported
WASHINGTON, Dee. II

and produce cxchance tr;

heretofore rogardad secret mu.*t he re*

ported in tho fotaro to latoraal ror*

i'nue eolloetora, under per.-..
ulatiom for ixchange., iooi

by Rearenao Coraraiaiioner R
"So-called "p-'ir '" ita* ¦¦

which a dealer lelli aad iraiw
re-buya, or thc reveree, and " ei

salea nre to be rtportad mor.thly.
among other detaila
The pcrmanent. rejrulat :n-

stantially the sam.: a* ter.'

issued near.y three areehl ago, exeept
.hat transac'ior.s in arhich it<
ruwed to cover short now

considered taxable.

oreii*n
I'ari. Bourse,- PARUJ, Dee. 1<

da} Thc- per eenl £¦¦«
50 eentimea for eaal » .»

London. 27 franei 25 j
per cent lonu, M fraaaa lo ceauaeea.

New York
r.OOdTear Tire and Kubber to In-

ereaae CaattaL Direeton of thc Good-
rear Tiro and Kubber Compaay.haara
nllod a ipeeial meeting ef »taKkhaTjd*
in Bt Akron, Ohio, on .January 1- for

irpoae of ."" **»¦ ¦

plan'to iuereaaa Ihe ootatanding cap¬
ital atoeh bv «>. "¦ lnc 'orn]
of -25,000,000 new lecoad preferred
i ti<t $25 0 (0.000 common At l

there _.umu:
ati< e 7 per e< nt prel 'rn d itocj
_.>.*.r ',. e )-ni. on. It ii propo ed to

,.;', ,¦ 115.000,000 of tho new Mcond j
preferred at par to preaent .-toekhold-
rra ¦md to Ba _ dividend rati- on the
..-u- of B per cent a ?**._-
ceeda from the ialo of the new
it is itated, are to be aoed ty

ian of tha coit.pnny'.s n<¦.

rarily dnring the war aad a few reari
theroafter." The compony'i total ont-
put this year, it ii eeUmatod, will c\-

[r,.\ 1150,000,000. In a circular to

itockbold t* P. A preaident,
that wh '- the coi;.pan; did little

war bueinou la year, tho goarernraent
is now ro'inoating it to Lako a eonaid-
erablc votamo ol buaineaa. hia, he
itatei, put; an added borden upon the
company and neeeaaital rrying
..;' a itill larger wppla of ian
.ai*. Attentio. ii al .i drawa bf Mr

Seiherling to tha diffic aneing
under pr.aent eondition..

Not to lilame l.n Scllcra..A r.so-
lution ha* been ado])*t'd hy tr.
committee of tbe New Vork M.-lal Kx-
chaage that beeaaae of the embargoea.
goarernaMnt regulationi and the
bility of ie iro for one eaaao or an*
other the leller ihall no be reapon.
si'ole or liablo if hia inability to make
deliarery ean be traeed to aay of tht?
caaaei brought about hy the war. Thr
reaelution will b<> pretented to th.
board of managen on Deeember -7.

Washington
Bapaaaa Rata llear.nj...WASHINi;-

To.v, Dac. IH. from At
linta. Kaahville, Montgomery ani
Columbus, Ga.. proteatod againal ex
pro. i rate boa the baa
in the eaao arai ..¦opened to-day be
fore the Interatate Commerce ommia-
sion. On beha'i' of tiic ihippon fig-
araa wera proaentod to ihow that tho
Southern ExpreBI Company our,:,-; --

ealeadar year 1916 earned greater
protits than a'iy year >:r.c.o 1911, and
that aperating rerenue ia tha Brat »

niontiis af thla year was greater than
ia tl.orreiponding per.od af Itld,

Rapraaeatativei of Weetern ra,
comm. td to the ex
eompanlee' mothod of rifrurinjj depre

ag tho iteaeo in that
,¦ -i arera exorhitantly high eoa*
lidering ehargei for re;

Other Cities
< uhan Doctas Corporation Reetralaed.
PORTLAN'D, Me.. Doe i- he Port

of Haarana Doeka . '.,...
strained in a temporary injunction, il
iaad to*day by Federal Judge Jol
from diipoiing of any of
bonds or s. md ng determi*
nation
by minority atoc.holderta.
Tho ¦' I that tha ata

lority itoekholdi - i-. r. 11 of
Cuba. intended .< riita the cor-

i a anner detrimeatal ta
nt*r omp . arai

'.: an authorixod
"' i. for the parpoee

r»fbui at Havana.
Two hl

Corporation Returns
I'lnl.drl; h.i I:.. r rt 1 r.nait

ber r-paa «.».S 12.229 -,_'.'._ \<M6
Net _f;er ripenaa '.016.219 '.010..37

Divirlenc! Ch¬anges
Central Itailnml of New latOOy, Dl«

reetora haare .;.¦ aaoal extra
.ml annual d ridend of 2 pat* eeat, pay¬able Dafeomb - l te itockholden o:'

reeord Deca iad i *

from the Lehigh
A Wil Coal < eanpoay.

Faarira Pa*aaa I I. *ht Corporation.
Diroeton have paaaod 'he regular

auar-erly iii\ddend nf li per cent un
the preferred t lock.

I'hiladelphla lumpin). Thia com¬
pany declare,i a quarterly dividend of

Rudolph Guenther, Inc
> in riatittt in Finan-

.¦.l,rr,,,in.,
25 Broad Street. New York
relrphone H'oad Ml _nd 2*7

Send for Special Booklet

MHM.ltard <.».. A ****. l nm * »**"«.-
W-.l.rn Matet. OM BOOb Pfd.
hle.-. ItJ.n.t - "har-- I'M.
I,rn. t.ttn . hle.-. I um. I'M.
Kl_ga « » RL I.>. * I'0"*-
¦ooaabNa Rr. & " tta\

FREDER1C H. HATGH & GO
ffboaa Bnad ">nf» N Beaad *.<-. *-** Yer**,

»t . ie>pt. »a( '' « I" »->pr.;a

7°o Preferred Stock
V \ REK t\ NKW york

to yield about 6 .*.» %

Gecrge H. Burr & Co.
120 Broaiiway, New York

SAV1NGS BANKS

Thc Bowery Savings Bank
. aad no bowkrt.

SZXt YORK. D»e«mbtr IV '..IT.

UvMoad »*¦ tha rare of

iiiiu;. aad onkiiuk i>r i .nt

aa I aaa Ooi tmi ni

i, ,--.,. t. depaaltara on ail oaa -

| ird t*4 not B -<"l:r 1

} .-.» BOOB .I- p.ia.l«.l
--.

I
:a>. Jar.uar-

Mon. t .l.|t.,>;tr.l on or before Janu_ry 19

;,,ll ,| .i.t int.-r.-l from January I. MM
MBNIlT a. aCHBNC'K, Pr-*

,\ .; \:.t E U SOX, Crrta**" -r

,. si:PH DDLE itarj

. per cent on tho common iharei. a

reduction of one-quarter of 1 per eeat

quarterly DWidoad ia payable Janu¬

ary IU tO tlo. kholders of reeord Jan¬
uary -¦

I hicaR.a < it> Kallvtay. In ariditioi.
to daclaring thc rejjular quarterly dr-'-
,.,-v.A af P«t cent the company haa de

clared ar. extra dividend of three-,\ier
¦; 1 per cent. payable Deeember **.

to stockholdfrs ef reeord Deeember :'«.

Aineriran Surety. This eompai i
clared tha regular qaaitorly d'vidend
ui 1 -4 pe*r eaat and I per cent extra,
both psyabla Deceaiber 31 to atockhoid-
ers o:' reeord DaCOBlbor --'.

Ogihie Klour Nitla. Direetors hav*
ed a quarterly dividend of .. P<*r

BB tha common stock. payable Jan
'. te s'...-kholders ot reeord Da
- 24. Previous div.dends o. I .»

per coat aajartcrly wara paid.
Shredded Wheat. Director* have it-

aa a_tra dividend of 1 per cent
BB lha eommon btoclc and the regular

dividead of 14 per cent on

the common shares, payable January
loldcra cf reeord Deeember

81.
_

Regular Dividenda
Kanaas City Southtrn Railway. Rer-*'

Mar;..¦!>. dividend of 1 per rent on tt* M»
tetTttt »"»-.. payable January 1j to atj-k-

f reeord Deeember 31.
I rnlral Lealher. Regular quarta-rly I. '-

di n.l ol' '« l*r loaa OB the common atoek.
payablt Kebruary l to stockhe'dera of reeord
January 1".
American Talephont 4 Telegraph. RafB;

la.- quarterly dividend of 1 per cent, payable
'in i.ry IS to stockholders tf reeord DOBB.¦

library Bureaa. Rejrular quarterly di>-
.'eni af t per <-ent on the preferred atock.
payable January I to atoekholders of .-ocord

tr 21.
Ut* Kngland Telephone. Regular quar-

i. et ,\ per cent. payable Dt-
31 to atfM.-khol.iers of rearord Deeembt.-

New \ork Dock. Di.idend of 3 per OOBJ
OB the preferred atock, payable Kebruary ll

..Mi rs ot' rOOaod Kebruary 5.
Arkanaaa l.ight A Paa.tr. Rtgular quar-

Kvidofld of 1J. per cent on tht pre-
payoMa January 1 to atoekholO>

aaofd Dectmber 15.
< Italmera Oil & ('aa. Regular quarter »

dividend of -' jwr cent on tht prtftrrtdatock
ayabte Jan iary 1 to »u»ckholdera of racoral

Doaaaahov .¦

( hicago ( it* _ C'onnerling Ratlwan
aaaooJ dividoad "f tlJkt a ah_rt on (ht

elerred itock. payault Jaii'iary 1 to etork-
l.ol.lera i..' reconl Deeember ..'.

( leteland VuUiaaatic Machina. Ittgv..-
idaoid of \\ j>tr rent on (ht

-'.! stock, pajable January '* to Jioc'a-
.:' IBOard Deeember Jl.

a/laaaaOBB Kdlaon. Dividend of fl.i
pavable Deeember tl (o atnrkholdtrt
-I f)j-cembtr .1.

I'lne I'lulT. *X**P**tt riuortarly dividend
per ***** o* th,- preferred atock. payablt

-, 1 to atockholdara of racord Dectm*
bOf '*

ht. louia. Rocky Mtantain * Pmeilr
Dividend of 1 jier etnt on (he common atock.
patahle January 10 to atorkboldera of rarord
D.cen.ber 11.
Duqueant l.ight. Regular quarterly di»"

!.--. ..I l\ j.er cent on tht preferrtd atock,
payoBla Kebruary 1 to atockholdera of racord
January 1.

Vir Reduction. Rtgular quarttrly dlrldtfl-t
ahare on tht common atoek aad l*at

per cent on the prtftrrtd atock, payablt
January 15 to etorkholdar* of rarord Jan-j-
aiy 1.

i.anrral American Taak (-_-.- RegtiU-
o.uarter.y dividenda .( IV patr etnt on both
Um I'r.'. and atcond prtftrrtd tt.eka. pay-
able January 2 to atockholdtra af rtrord Do
remhor 20.

Atlaatk- National Baak. Sami-aaaaal
dit uleril of S por etnt. pavyablt January 1 ta
.tockholdori of Totord Daearafear M.

;


